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Employment 
2002-            Associate Professor, Economics Department 
  Hong Kong University of Science and Technology 
1996 -2002  Assistant Professor, Economics Department 
  Hong Kong University of Science and Technology 

 
Courses 
Undergraduate: Macroeconomics, Intermediate Macroeconomic Theory, Money 
and Banking. 
 
Post-Graduate: Macroeconomic Analysis, Macroeconomic Theory II.  
 

Education 
 

Ph. D. University of Wisconsin-Madison, Economics 1996 
M.Sc. University of Wisconsin-Madison, Economics, 1993 
B.A.  University of Southern California, Economics, 1988 
 
 
 
 
 
 
 
 



 
Journal Publications 

 
David Cook “Intertemporal Externalities and the Liquidity Effect,” September 
1999, Macroeconomic Dynamics 3(3), September 1999, pages 368-83. 
 
David Cook “The Liquidity Effect and Money Demand,” April 1999, Journal of 
Monetary Economics 43(2), April 1999, pages 377-90. 
 
David Cook “Time to Enter and Business Cycles,” Forthcoming, Journal of 
Economic Dynamics and Control 25 (8) August 2001 pp. 1241-1261. 

 
David Cook “Market Entry and International Propagation of Business Cycles,” 
Journal of International Economics Volume 56, Issue 1, January 2002 pp. 155-
175 
 
David Cook “World War II and Convergence,” Review of Economics and 
Statistics Vol. 84, Issue 1 February 2002. Pages 131-138.  
 
David Cook and Michael B. Devereux “Malaysian Capital Controls: Effectiveness 
and Side Effects,” Asian Economic Papers, 1(1),  Winter 2002 Pages 49-82 .  
 
Woon Gyu Choi and David Cook, “Liability Dollarization and the Bank Balance 
Sheet Channel,” Journal of International Economics 64(2), December 2004 

 
David Cook ““Monetary Policy in Emerging Markets: Can Liability Dollarization 
Explain Contractionary Devaluations?” Journal of Monetary Economics. 51(6), 
September 2004, Pages 1155-1181.   
 
David Cook “Experience and Growth,” Economics Letters. 85(1) October 2004, 
Pages 53-56  
 
David Cook and Michael B. Devereux “Accounting for the East Asian Crisis: A 
Quantitative Model of Capital Outflows in Small Open Economies” Journal of 
Money Credit and Banking. In press.  
 
David Cook and Michael B. Devereux, “External Currency Pricing and the East 
Asian Crisis,” Journal of Interantional Economics,” Journal of International 
Economics. In Press. 
 
 
 
 
 
 



Journal Service 
 

Referee: American Economic Review, Economic Inquiry,  Economic Journal, 
Economica, Journal of Applied Econometrics, Journal of Business and Economic 
Statistics, Journal of Development Economics, Journal of Human Resources, 
Journal of International Economics, Journal of Macroeconomics, Review of 
Economics and Statistics, and Economics of Transition.  
 
Associate Editor: Journal of International Economics, 2005 

 
Research Grants 
 

Research Grants Council HKUST6213/00H “Leverage and Business Cycles in the 
Open Economy.”   Date: 01/09/00-31-08-02  Funding: HK$511,817. 

 
Research Grants Council HKUST6291/03H”On the Quantitative Costs of 
Exchange Rate Volatility.”     Date: 01/11/03           Funding: HK$409,200. 

 
 
University Service 
 
 Member, University Student Affairs Committee, 2004-2005 
 
 Center Affiliate, Center on China's Transnational Relations, 2004-2005 
 
 Seminar Coordinator, Department of Economics, 2003-2005 
 
 Member: Research Committee,   2003-2005 

M.Sc. Committee,   2003-2005 
   Recruiting Committee, 2004-2005 
  
 
Community Service 
 

Local Member, Advisory Committee for the Hong Kong Institute of Monetary 
Research, Hong Kong Monetary Authority  

 



Conference Presentations 
 
“Intertemporal Externalities and the Liquidity Effect,” Working paper Presented 
at the 1997 North American Econometric Society Winters Meetings in New 
Orleans, Louisiana in January 1997. 
 
“Counter-Cyclical Markups and the Open Economy,” Working paper. Presented 
at the 1998 North American Econometric Society Winter Meetings in Chicago, 
Illinois in January 1998. 
 
"Fiscal Policy and International Demand Spillovers," Working Paper. Presented at 
Dynamics, Economic Growth and International Trade III: An International 
Conference in Taipei, August 1998. 
 
"Export Dynamics and Credit Markets," Working Paper. Presented at the North 
American Summer Meetings of the Econometric Society in Madison, Wisconsin, 
June 1999. 
 
“Capital Market Panics, Exchange Rate Depreciation, and Economic Collapse,”  
(joint with Michael B. Devereux). Presented at the Canadian Macro Study Group 
in London, Ontario in November 1999. 
 
“The Macroeconomic Effects of International Financial Panics,” (joint with 
Michael B. Devereux) presented at the National Bureau of Economic Research at 
the University Research Conference in Boston, Massachusetts, December 2000. 
 
“Liability Dollarization and Stability:  Monetary Policy and Foreign Currency 
Debt,” Presented at the 2001 North American Econometric Society Winters 
Meetings in New Orleans, Louisiana in January 2001. 
 
“Malaysian Capital Controls: Effectiveness and Side Effects,” Presented at the 
Asian Economic Panel Symposium in Cambridge, Massachusetts, April 2001. 
 
“Robust Control and the Small Open Economy,” Presented at the Society of 
Economic Dynamics Summer Meetings in Stockholm, Sweden in June 2001. 
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